
                                                                                        

                                                                                

 
Codere announces pricing of the US$300 million 9.25% Senior Notes due 2019  

 

MADRID, February 1, 2012- Codere, S.A. (CDR SM) (“Codere” or “the Company”), 
announces the pricing, on February 1, 2012, of US$300 million 9.25% Senior Notes due 
2019 issued at par.  

The proceeds of the offering will be used to finance the ICELA Acquisition, to repay amounts 
outstanding under the Senior Credit Facility and for general corporate purposes.  

 
 
About Codere: Codere is a leading gaming company engaged in the management of gaming machines, gaming halls, 
racetracks and betting locations in Latin America, Spain, and Italy. 
 
For further information please contact: 
 
inversor@codere.com  
+34 91 354 28 19 

 
This press release does not constitute an offer to sell or the solicitation of an offer to buy the securities 
discussed herein. The securities mentioned herein have not been, and will not be, registered under the US 
Securities Act of 1933 (the "Securities Act"), and may not be offered or sold in the United States absent 
registration under the Securities Act or pursuant to an exemption from the registration requirements 
under the Securities Act. There will be no public offering of the securities in the United States. 
 
This communication is being distributed to and is directed only at (i) persons who are outside the United 
Kingdom or (ii) persons who have professional experience in matters relating to investments falling 
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 
(the "Order") and (iii) high net worth entities, and other persons to whom it may be lawfully 
communicated, falling within Article 49(2) (a) to (d) of the Order (all such persons together being 
referred to as "relevant persons"). Any investment activity to which this communication relates 
will only be available to and will only be engaged with, relevant persons. Any person who is not a 
relevant person should not act or rely on this document or any of its contents. 
 
Certain statements in this announcement constitute "forward-looking statements" within the meaning of 
the US Private Securities Litigation Reform Act of 1995. These forward-looking statements involve risks, 
uncertainties and other factors that may cause our actual results, performance or achievements, or 
industry results, to be materially different from those projected in the forward-looking statements. These 
factors include: changes in general economic, business or political conditions in Argentina, Mexico, 
Italy, Spain and other Latin American countries in which we operate or have material investments; 
volatility in the exchange rates between the local currencies of the countries in which we operate in Latin 
America, the U.S. dollar, and the euro; our ability to manage growth in our business; contingent 
liabilities within the businesses we have recently acquired, or which we propose to acquire, of which we 
are not aware; the ICELA Acquisition; the Major Latin America Transaction; our ability to comply with 
the current gaming and other regulatory frameworks in countries where we operate or have material 
investments and to adapt to any regulatory changes and increases in the taxation of gaming; our ability 
to generate sufficient cash to satisfy certain commitments and fund our capital expenditures; our ability 
to obtain financing; our ability to provide secure gaming products and services and to maintain the 
integrity of our employees and our reputation and that of our joint venture and business partners in order 
to attract customers; our relationships with our joint venture and business partners, our shareholders, 
our clients and other third parties; the outcome of our pending legal proceedings and the impact of any 
new legal proceedings that we may become party to; and competition from other companies in our 
industry and our ability to maintain market share. 
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